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Dubai Holding Awards $1.4
Billion Contract for New HQ
and Jumeirah Residences Tower

Dubai Holding has awarded a $1.4 billion construction contract
to China State Construction Engineering Corporation Middle
East for a new headquarters and mixed-use residential project
reported as Jumeirah Residences. The award …
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E X E C U T I V E  S U M M A R Y

01
Dubai Holding Awards $1.4 Billion Contract
for New HQ and Jumeirah Residences
Tower

On September 10, 2026, Dubai Holding awarded a $1.4 billion
construction megacontract to China State Construction
Engineering Corporation Middle East (CSCEC ME) for a flagship
headquarters and mixed-use residential tower, reported as
Jumeirah Residences. This is currently a single reported
transaction from one outlet, Construction Review Online, but the
scale and the identity of the parties involved make it a meaningful
data point for anyone tracking the health of Dubai's property
market. Dubai Holding is a blue-chip, government-linked
conglomerate. Committing 1.4 billion dollars to a construction
contract, rather than simply announcing intent, is capital already
moving. For overseas investors weighing whether to hold or add to
Dubai exposure, this sits alongside Dubai Land Department data
showing 34.9 billion AED in sales transaction value and 13,930
transactions in July 2026, with off-plan sales making up 69.1% of
transaction count that month, against a 3-month EIBOR of 4.0%
in September 2026.

Dubai Holding awarded a $1.4 billion construction contract to China State Construction
Engineering Corporation Middle East (CSCEC ME) on September 10, 2026.

The contract covers a new Dubai Holding headquarters and a mixed-use residential
tower, reported as Jumeirah Residences.

A top-tier international contractor is now locked into delivery, which reduces execution
uncertainty on the project itself.

The award follows a July 2026 market in which the Dubai Land Department recorded
34.9 billion AED in sales transaction value across 13,930 transactions, with off-plan sales
at 69.1% of transaction count.
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The 3-month EIBOR stood at 4.0% in September 2026, the financing backdrop against
which this capital commitment was made.

This is currently reported by a single outlet, so treat it as one data point rather than
confirmation of a wider market trend.
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T H E  E V E N T

02 What happened, and why it matters

W H A T  H A P P E N E D

Dubai Holding awarded a $1.4 billion construction contract to China State Construction
Engineering Corporation Middle East for its own new headquarters and an
accompanying mixed-use residential tower reported as Jumeirah Residences. The
award was reported on September 10, 2026 by Construction Review Online.

W H Y  I T  M A T T E R S

For overseas off-plan investors watching from the UK or elsewhere, a headline
transaction number only tells you demand. A construction contract award tells you
something about supply side confidence, because it means a developer is prepared to
commit real capital and lock in a contractor years before any of those units generate a
sale. Dubai Holding is not a speculative developer chasing a launch cycle. It is a
government-linked, blue-chip name, and it is putting 1.4 billion dollars behind a flagship
project at a point when some overseas buyers have been asking whether the market is
cooling. That does not answer every question about pricing or absorption, but it is a
genuine signal that local and regional capital is still deploying at scale.

W H O  I T  A F F E C T S

This is most relevant if you already hold, or are considering, exposure to Dubai real
estate, particularly if you sit in the capital growth or luxury lifestyle segment and are
watching for signs of sustained premium market activity. It also matters if you're
assessing the credibility of Dubai Holding as a counterparty, or simply trying to read
whether institutional sentiment in Dubai is turning cautious or staying committed.
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I N V E S T O R  R E A D

03 Implications, risks and opportunities

I M P L I C A T I O N S

A contract award of this size by a blue-chip, government-linked developer is a useful
counterweight to the narrative that overseas demand is the only thing propping up the
market. It suggests local and regional capital is willing to commit to multi-year
construction programmes rather than sit on the sidelines. That said, one contract award
does not tell you anything about unit pricing, payment plans, or expected completion
dates for Jumeirah Residences, none of which were disclosed in the reporting available.
If you're evaluating this specific project, wait for developer-published pricing and
payment structure before drawing conclusions about value.

R I S K S Be straight with you on this one. The entire basis for this story is a single outlet,
Construction Review Online, and there is no independent confirmation, no unit count, no
completion date and no pricing given. A construction contract award, even one this
large, is not the same as a project that is sold out, fully financed on the buyer side, or
guaranteed to complete on schedule. Construction megaprojects can and do slip. A $1.4
billion commitment by Dubai Holding to its own headquarters and an associated
residential tower is a corporate capital decision, not proof that broader off-plan
demand across the market is accelerating. If you use this as your sole reason to buy,
you're reading one data point as if it were the whole picture. Weigh it alongside actual
transaction data, not instead of it.

O P P O R T U N I T I E S

The award de-risks execution on this specific project, because a top-tier international
contractor, CSCEC ME, is now locked in rather than the project sitting at the planning
stage. For anyone who tracks institutional conviction as a leading indicator, this is one
more sign that Dubai's largest local players are still committing long-dated capital to
premium developments, at the same time as Dubai Land Department data shows
off-plan sales still made up 69.1% of transaction count in July 2026.

W H A T  T O  W A T C H

Watch for Dubai Holding or CSCEC ME to disclose a construction timeline, unit mix, and
launch pricing for Jumeirah Residences, none of which have been published yet. Also
watch upcoming Dubai Land Department monthly data to see whether July 2026's 34.9
billion AED transaction value and 69.1% off-plan share hold, rise, or soften, and whether
the 3-month EIBOR, at 4.0% in September 2026, moves in a way that changes financing
conditions for buyers.
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T H E  B O T T O M  L I N E

04 What this means for Dubai investors

T H E  M E A N I N G If you've been told the Dubai market is freezing, this is worth holding in your head
alongside the transaction data. A blue-chip, government-linked developer committing
1.4 billion dollars to construction, at a time when 3-month EIBOR sits at 4.0%, is not the
behaviour of an institution that expects a downturn. It does not remove the need for
your own due diligence on any specific project, but it does say something about how
the largest capital in the market is positioning right now.

“ Here's the thing about announcements like this. On their
own they don't move my advice to a client one inch,
because a contract award tells you what a developer
believes, not what your unit will be worth in three years.
But I read every one of these, because it's a cheap way to
check whether the biggest, most conservative capital in
Dubai, the government-linked conglomerates, is still
building or starting to pull back. Dubai Holding putting
1.4 billion dollars behind its own headquarters and a
residential tower, with a contractor already locked in,
tells me the big players are still leaning in, not pulling
out. That's not a reason to chase a deal. It's a reason to
keep paying attention to the fundamentals, the payment
plan structure, the escrow protections, the actual DLD
transaction data, rather than the headline noise either
way.

B R A D L E Y  J A M E S ,  D U B A I  R E A L  E S T A T E  I N V E S T M E N T  A D V I S O R
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S O U R C E S  A N D  V E R I F I C A T I O N

Construction Review Online, "Dubai Holding HQ and Jumeirah Residences: Dubai Holding
Awards $1.4B Megacontract to CSCEC ME," September 10, 2026. Dubai Land Department,
July 2026 transaction data. Central Bank of the UAE, 3-month EIBOR, September 2026.
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Begin the conversation.
Every allocation starts with a candid, numbers-first
discussion shaped around your mandate, risk
profile and timeline.

Bradley James
A S S O C I A T E  D I R E C T O R  &  S E N I O R  I N V E S T M E N T  A D V I S O R

Bradley James is an Associate Director and Senior Investment
Advisor based in Dubai, specialising in Dubai real estate, off-plan
investment, strategic wealth allocation, portfolio diversification, and
relocation and residency planning. He advises private investors and
family offices on entering the Dubai market with the same rigour he
applies to his own capital.
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Dubai, U.A.E.
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Construction Review Online, "Dubai Holding HQ and Jumeirah Residences: Dubai Holding
Awards $1.4B Megacontract to CSCEC ME," September 10, 2026. Dubai Land Department,
July 2026 tr
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