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UK's Third Largest Taxpayer

Quits for Greece: The Wealth
Migration Signal Dubai...

Hedge fund billionaire Chris Rokos, Britain's third largest
individual taxpayer, is moving his tax residency to Greece after
paying approximately 330 million pounds to the UK Treasury

last year. The move follows Labour's ...
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EXECUTIVE SUMMARY

UK's Third Largest Taxpayer Quits for
Greece: The Wealth Migration Signal Dubai

Investors

Chris Rokos, founder of Rokos Capital Management and the third
largest individual taxpayer in Britain, is preparing to shift his tax
residency to Greece and open an office in Athens. He paid around
330 million pounds in UK tax last year and holds an estimated net
worth of 4 billion dollars. The move lands weeks before
Chancellor John Healey's first budget on October 28 and follows
the April last year abolition of the non-domiciled tax regime,
under which foreign income and gains now become taxable after
four years of UK residence and global assets fall within the
inheritance tax net after 10 years. Rokos joins other reported
departures including Lakshmi Mittal, Shravin Bharti Mittal,
Nassef Sawiris and Richard Gnodde, plus his own former
colleague Alan Howard, who left for Switzerland last year. Official
HMRC figures complicate the exodus narrative, showing only a
0.5% decline in non-domiciled residents in the tax year ended
April last year, with the total at 73,400. For anyone weighing up
where to hold capital, the headline case is less important than the
pattern underneath it: tax policy is now an active input into where
the wealthiest people in Britain choose to live, and property in a
lower tax jurisdiction is one of the more portable ways to act on

that.

Chris Rokos, Britain's third largest individual taxpayer, paid approximately 330 million
pounds in UK tax last year and is relocating tax residency to Greece

The move follows Labour's April last year abolition of the non-domiciled tax regime,
which now taxes foreign income after four years of residence and brings global assets
into UK inheritance tax after 10 years
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Other reported departures include Lakshmi Mittal, Shravin Bharti Mittal, Nassef Sawiris,
Richard Gnodde and Alan Howard, who left for Switzerland last year

Official HMRC data shows only a 0.5% decline in non-domiciled residents to date, so the
scale of any broader exodus remains genuinely unclear

Dubai's property market processed 34.9 billion AED across 13,930 transactions in July
2026, with off-plan accounting for 69.1% of sales by count, showing the market has real
depth for capital moving in this direction

Chancellor Healey's first budget on October 28 is the next point where UK tax policy
could either accelerate or slow this pattern
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WHAT HAPPENED

WHY IT MATTER

WHO IT AFFECT
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THE EVENT

What happened, and why it macters

Chris Rokos, the London born, Eton and Oxford educated founder of Rokos Capital
Management, is preparing to move his tax residency to Greece and open an office in
Athens, according to Bloomberg. He built one of the world's largest macro hedge funds
after leaving Brevan Howard in 2012, now overseeing assets of roughly 20 billion to 22
billion dollars. The Sunday Times Tax List 2026 ranked him third among Britain's highest
individual taxpayers, with a bill last year of approximately 330 million pounds, equivalent
to what 21,000 average households pay in a year. Greece's high net worth investor
regime lets qualifying individuals pay a flat 100,000 euro annual tax on foreign sourced
income for up to 15 years, provided they invest at least 500,000 euros in Greek assets
within three years. A spokesperson for Rokos declined to comment. The timing sits just
weeks before Chancellor John Healey delivers his first budget on October 28, with the
government under pressure over whether further tax rises are coming.

S

This is external validation, at the very top end of wealth, that relocating away from a high
tax jurisdiction is now a mainstream financial decision rather than a fringe one. Rokos
chose Greece for its specific flat tax regime, but the underlying logic, moving capital and
residency toward lower tax, more predictable jurisdictions, applies just as well to Dubai,
which combines no personal income tax with residency visa pathways and a property
market that functions as a diversification vehicle. For anyone in the UK who has quietly
considered this move themselves, seeing Britain's third largest taxpayer act on it
removes some of the psychological barrier and reframes the decision as prudence
rather than something to feel awkward about.

S

UK resident high net worth and ultra high net worth individuals, current and former
non-domiciled taxpayers, and anyone with meaningful UK source wealth who is watching
how the non-dom regime changes are actually playing out in practice. It also affects
overseas investors more broadly who use these headline departures as a proxy for how
serious the UK tax environment has become.
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INVESTOR READ

Implications, risks and opportunities

HISTORICAL CONTEXT
Labour abolished the UK's non-domiciled tax regime in April last

year, replacing the previous 15 year grace period on foreign income

and gains with a four year window, and bringing global assets into the

UK inheritance tax net after 10 years of residence. Since then, a series

of high profile figures have reportedly moved tax residency abroad,
including steel billionaire Lakshmi Mittal, Shravin Bharti Mittal,

Egyptian investor Nassef Sawiris, and former Goldman Sachs banker

Richard Gnodde, who relocated to Milan. Alan Howard, Rokos's
former boss and a fellow macro hedge fund figure, left the UK for
Switzerland last year. Rokos himself had been a significant UK

institutional donor, inc]uding a record 190 million pound gift to the

University of Cambridge earlier this year and 1.9 million pounds to

the Conservative Party ahead Of the 2015 election, and 1’135 spent leCh

of the past decade on a 175 million pound restoration of Tottenham

House in Wiltshire.

If you are holding significant UK based wealth and have been watching the non-dom rule

changes from a distance, Rokos's move is a data point worth taking seriously, not

because one billionaire's decision changes your situation, but because it shows the

calculation being made at the top of the wealth pyramid. The four year foreign income

window and the 10 year inheritance tax net are structural, not political noise, and they

apply regardless of who wins the next election. Dubai's property market gives you a way
to act on the same logic without renouncing your UK ties outright, moving a portion of
capital into a jurisdiction with no personal income tax and a functioning, transparent
transaction market. The July 2026 figures, 34.9 billion AED in sales value across 13,930

transactions, show this is not a boutique market reacting to a handful of large buyers, it

has genuine depth.
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RISKS

OPPORTUNITIES

WHAT TO WATCH
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Be straight about what this data does and does not show. HMRC's own provisional
figures put the decline in non-domiciled residents at just 0.5%, hardly the mass exodus
the headlines imply, and that gap between anecdote and data cuts both ways, it means
the trend could still be in its early, slow moving stages or it could mean the departures
are concentrated among a small number of extremely high profile names without
matching breadth further down the wealth scale. Greece is not Dubai, and one person's
choice of jurisdiction says nothing about the specific merits of Dubai versus other
options. Chancellor Healey has declined to rule out further tax rises ahead of the
October 28 budget, so UK policy direction is still unresolved, and betting your capital
allocation on a political trend before the actual budget is published is speculation, not
analysis. Property, wherever it sits, carries its own risks around liquidity, currency and
market cycle timing that a single tax headline does not address.

For UK investors already uneasy about the direction of domestic tax policy, this is a
moment to review structure rather than react emotionally. Dubai's off-plan market,
which made up 69.1% of July 2026 transactions by count, offers a lower entry point for
phased capital deployment while UK policy uncertainty plays out toward the October 28
budget. The absence of personal income tax in the UAE, paired with a transaction
market processing tens of billions of AED a month, gives serious capital a credible, liquid
destination rather than a speculative one.

Chancellor Healey's first budget on October 28 is the immediate marker, since he has
declined to rule out further tax increases and any changes there will shape whether
departures accelerate. Also watch the next HMRC non-dom residency release for
whether the 0.5% decline widens, and whether more names join the list of reported
relocations following Mittal, Bharti Mittal, Sawiris, Ghodde and Howard.
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THE MEANING
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THE BOTTOM LINE

What this means for Dubai investors

The direct read for Dubai is not that Rokos is coming here, he is not, it is that the
willingness of Britain's wealthiest citizens to act on tax policy by relocating is now
proven at the very top of the scale. Dubai already offers the no personal income tax
position, visa linked residency pathways, and a property market moving 34.9 billion AED
a month as of July 2026, which means the infrastructure to receive that kind of capital
already exists and is being used, it is simply a question of whether individual UK
investors follow the same logic Rokos has.

Here's the thing about stories like this. The number that
gets quoted, 330 million pounds in tax from one man, is
designed to shock, but the number that actually matcers
is the 0.5% HMRC figure, because that tells you this is
still early. What I'm watching for from clients isn't
whether they've heard about Rokos, most have, it's
whether the four year foreign income rule and the 10
year inheritance tax net have actually been explained to
them properly, because those are the mechanics that
make this a financial decision and not a political one.
Dubai property doesn't require anyone to renounce
anything or make a dramatic move to Athens, it's a way
to hold capital somewhere the tax treatment is settled
and the market has real transaction volume behind it.
That's not a guarantee the UK trend continues. It's just
one more reason to have the conversation before the

October budget, not after it.

BRADLEY JAMES, DUBAI REAL ESTATE INVESTMENT ADVISOR
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finance.biggo.com, 'Hedge Fund Billionaire Chris Rokos, UK's Third-Largest Taxpayer,
Moves Residency to Greece', reporting Bloomberg's original story. Sunday Times Tax List
2026. HMRC provisional non-domiciled residency statistics, tax year ended April last
year. Dubai Land Department, sales transaction data, July 2026. Central Bank of the UAE,
3 month EIBOR, September 2026.
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Begin the conversation.

Every allocation starts with a candid, numbers-first
discussion shaped around your mandate, risk

profile and timeline.

Bradley James

ASSOCIATE DIRECTOR & SENIOR INVESTMENT ADVISOR

Bradley James is an Associate Director and Senior Investment
Advisor based in Dubai, specialising in Dubai real estate, off-plan
investment, strategic wealth allocation, portfolio diversification, and
relocation and residency planning. He advises private investors and
family offices on entering the Dubai market with the same rigour he
applies to his own capital.
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B Dubai Real Estate

B Off-Plan Investment UBATSAPE

B Strategic Wealth Allocation +97156 500 6162

B Portfolio Diversification

B Relocation & Residency Planning INSTAGRAM
@braddjames
WEB
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LOCATION
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