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EXECUTIVE SUMMARY

UK Super-Rich Exodus: What It Does and
Does Not Tell Dubai Investors

On 7 October 2026 The Guardian published an analysis built on
Bloomberg's Billionaires Index. It found that super-rich UK
residents worth a combined £121bn have either left or loosened ties
with the UK since the Labour government came to power in 2024.
That is more than half of all billionaire wealth. The removal of the
non-dom system is blamed for many exits, and others cite fears of
new property taxes and higher inheritance taxes. The article also
carries credible pushback: one tax researcher argues billionaire
mobi]ity is a]ways high and a few reported cases prove lictle.
Several wealthy individuals say they are staying. For Dubai, the
fact sheet supports a measured reading. Wealth is reassessing
where it is taxed and protected, which is a demand baekdrop
worth watching. It is not proof of inflows into Dubai, because the
named examples in the article moved to Monaco. Dubai's own
September 2026 data from the Dubai Land Department shows
AED 29.7bn of sales across 11,431 transactions, with 65.4% of sales
by count off-plan. Treat the UK story as context for a capital

preservation decision, not as a reason to rush.

The Guardian, using Bloomberg's Billionaires Index, reports that super-rich UK residents
worth a combined £121bn have left or loosened ties with the UK since 2024, more than
half of all billionaire wealth.

The removal of the non-dom system is blamed for many exits, alongside fears of new
property taxes and higher inheritance taxes.

The article is contested: Arun Advani of CenTax says billionaire mobility is always high
and a few reported cases do not show anything has changed.

The named departures in the piece went to Monaco, so the story does not by itself
prove demand for Dubai.
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Dubai recorded AED 29.7bn in sales across 11,431 transactions in September 2026, with
65.4% of sales by count off-plan, per the Dubai Land Department.

The 3 month EIBOR stood at 4.4% in October 2026, which matters if you are weighing
financing against cash.
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THE EVENT

What happened, and why it macters

WHAT HAPPENED

The Guardian ran a piece on 7 October 2026 by Helena Horton and Lauren Almeida
under the headline that an apparent exodus of the super-rich suggests the UK is no
longer the billionaires’ playground. It reports complaints from wealthy individuals about
Labour's stricter tax regime and hostility towards extreme wealth. This weekend, David
Reuben was revealed to have left the UK for Monaco. He and his brother Simon have a
combined estimated net worth of nearly £28bn, and a spokesperson did not say why he
left, although tax is thought to be a factor. Sir Jim Ratcliffe, who moved to Monaco in
2018, described the UK as on the slide. Sir Peter Lampl said he moved to the US over
London traffic policies. The paper cites an analysis of Bloomberg's Billionaires Index
finding that super-rich UK residents worth a combined £121bn have either left or
loosened ties with the UK since the Labour government came to power in 2024. Among
those who have left are Lakshmi Mittal, Nassef Sawiris and John Fredriksen. Rachel
Reeves' removal of the non-dom system is blamed for many of the exits.

WHY IT MATTERS

Here's the thing: wealth protection decisions are usually driven by tax and legal
certainty, and this story shows those factors are being reassessed at the top of the UK
wealth distribution. When more than half of billionaire wealth in one index has left or
loosened ties, it tells you the question of where capital sits is live, not abstract. But be
straight about what the evidence does and does not show. The article's own sources
disagree on whether anything has structurally changed. Advani says mobility among
billionaires is high and a couple of reported examples prove little. Dale Vince, John
Caudwell and Denise Coates are staying. Christopher Harborne and Ben Delo have
registered as UK residents. So two things are true at once: the headline number is large,
and the trend is contested. The signal terminal classifies this as a structural demand
signal for Dubai, and that is a reasonable thesis to hold loosely, not a fact the article
establishes.

WHO IT AFFECTS

If you are a UK based investor with significant assets, the story bears on how you think
about inheritance tax, property taxes and where your estate sits. If you live overseas and
hold UK assets, the same questions apply. If you are weighing Dubai as one part of a
wider capital preservation plan, it is context for your timeline, not a deadline. It matters
far less if your wealth is modest and your life is firmly rooted in the UK. The article is
about ultra high net worth individuals, and most of the named movers are billionaires.
Your circumstances will differ, so any decision should rest on your own tax and family
position, advised by a qualified cross border tax adviser.
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IMPLICATIONS

RISKS
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INVESTOR READ

Implications, risks and opportunities

HISTORICAL CONTEXT

The article itself supplies some history. Sir Jim Ratcliffe left Britain
for Monaco in 2018. Sir James Dyson moved to Singapore in 2019,
then returned in 2021 and has been investing in UK businesses since.
That is a useful reminder that high profile departures are not always
permanent. The policy change driving the current debate is the
removal of the non-dom system under Rachel Reeves, which had
allowed individuals to pay tax only on income generated in the UK,
along with higher inheritance taxes. The Bloomberg based analysis

measures movement since Labour came to power in 2024.

Start with the question the article actually raises: where is your wealth taxed, and where
is it protected? Moving capital because other people are moving is how people make
expensive mistakes. If Dubai fits your plan, the market data gives you a current picture
to work from. September 2026 sales were AED 29.7bn across 11,431 transactions, and
65.4% of sales by count were off-plan, per the Dubai Land Department. That tells you
off-plan is the dominant way the market is transacting, which means you will be
competing with a deep pool of buyers, and developer and payment plan scrutiny
matters more, not less. The 3 month EIBOR of 4.4% in October 2026, per the Central
Bank of the UAE, is a reminder that financing carries a real cost. Run your numbers on a
cash basis and a financed basis before you commit, and size any position so that a
slower market does not force a sale.

The bear case deserves its full weight. First, the evidence is thin and contested. The
article's own expert says a few highly reported examples do not indicate anything has
changed. Second, the named movers went to Monaco and the US, so nothing in this
source shows wealth flowing to Dubai. Reading it as a Dubai demand event is an
inference, not a finding. Third, peer mobility is a poor reason to buy. If the story leads
you to feel that hesitation is a timing miss, that is exactly the pressure that leads to
overpaying. Fourth, a market where 65.4% of sales by count are off-plan carries delivery
and developer risk that you must diligence yourself. Fifth, EIBOR at 4.4% means leverage
is not cheap, and a financed purchase can turn negative on cash flow if rents or values
soften. Sixth, UK tax policy can change again, and leaving the UK has its own legal and
personal consequences that this article does not cover.
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OPPORTUNITIES

WHAT TO WATCH

BRADLEY JAMES

If your own review concludes that diversifying out of UK property and UK tax exposure
makes sense, Dubai offers a deep and liquid transaction market to work in. The
September 2026 figures of AED 29.7bn and 11,431 transactions show an active market
with plenty of choice. Off-plan, at 65.4% of sales by count, gives you access to staged
payment structures and the chance to enter before completion, provided you vet the
developer, the payment schedule and the legal protections carefully. The opportunity is
to take a considered, documented decision on your own timeline, with the downside
sized in advance, rather than reacting to headlines.

Watch whether the departures the Guardian describes show up in verifiable data rather
than anecdote. Specifically, watch for further named relocations, any government
response on non-dom and inheritance tax policy, and whether the trend reverses, as it
did when Dyson returned. On the Dubai side, watch the next Dubai Land Department
monthly figures for transaction value, transaction count and the off-plan share, against
September's AED 29.7bn, 11,431 transactions and 65.4%. Also watch the 3 month EIBOR
against its current 4.4% from the Central Bank of the UAE.
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THE MEANING
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THE BOTTOM LINE

What this means for Dubai investors

For you, the practical meaning is simple. This story is a prompt to review your own
wealth structure, not a signal to buy. Dubai remains a market worth studying for capital
preservation, and the latest Dubai Land Department data shows it is active, with 11,431
sales transactions worth AED 29.7bn in September 2026 and 65.4% off-plan by count.
But the article does not show that UK wealth is arriving in Dubai, and its own sources
disagree about whether anything has changed. Decide based on your tax position, your
family's needs and your tolerance for risk, and be wary of any argument that tells you
hesitation is costing you.

Be straight with you, I read this one with mixed feelings.
The headline is dramatic, and the £121bn figure is real as
reported, but the people in the story are billionaires, and
most of them went to Monaco, not Dubai. I'm not going
to tell you this proves a wave of money is heading our
way. What I do see in conversations is that people are
asking sharper questions about inheritance tax, about
where their estate sits, and about whether holding
everything in one jurisdiction is wise. That's the right
instinct. That's not panic, that's planning. My advice is
the same as always. Start with what you're protecting
and for whom. If Dubai fits, look at the developer, the
payment plan and the cash flow, including what happens
if rates stay where they are. And if anyone tells you your
friends are leaving so you need to hurry, that's the

moment to slow down.

BRADLEY JAMES, DUBAI REAL ESTATE INVESTMENT ADVISOR
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SOURCES AND VERIFICATION

The Guardian, 'Apparent exodus of super-rich suggests UK is no longer billionaires'

playground’, Helena Horton and Lauren Almeida, 7 October 2026
(https://www.theguardian.com/news/2026/oct/07/apparent-exodus-of-super-rich-suggests-uk-is-n
Analysis of Bloomberg's Billionaires Index as cited by The Guardian, 7 October 2026.

Dubai Land Department, September 2026 sales transaction value (AED 29.7bn), sales

transactions (11,431) and off-plan share of sales by count (65.4%). Central Bank of the

UAE, 3 month EIBOR (4.4%), October 2026.
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INVESTMENT RESEARCH & STRATEGIC ADVISORY

Begin the conversation.

Every allocation starts with a candid, numbers-first
discussion shaped around your mandate, risk

profile and timeline.

Bradley James

ASSOCIATE DIRECTOR & SENIOR INVESTMENT ADVISOR

Bradley James is an Associate Director and Senior Investment
Advisor based in Dubai, specialising in Dubai real estate, off-plan
investment, strategic wealth allocation, portfolio diversification, and
relocation and residency planning. He advises private investors and
family offices on entering the Dubai market with the same rigour he
applies to his own capital.
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